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RESIGNATION AND RE-DESIGNATION OF DIRECTORS

AND CHANGE OF COMPOSITION OF BOARD COMMITTEES

The announcement is made by the board (the ‘‘Board’’) of directors (the ‘‘Directors’’) of

Samson Paper Holdings Limited (Provisional Liquidators Appointed) (For

Restructuring Purposes Only) (the ‘‘Company’’, together with its subsidiaries, the

‘‘Group’’) pursuant to Rule 13.51(2) of the Rules Governing the Listing of Securities on

The Stock Exchange of Hong Kong Limited (the ‘‘Stock Exchange’’) (the ‘‘Listing

Rules’’).

The Board announces that each of Mr. Lee Seng Jin (‘‘Mr. Lee’’) and Ms. Sham Yee Lan,

Peggy, in view of the stabilization of the operation of the Group and the good progress

made on the restructuring of the Group, has tendered his/her resignation as an executive

Director of the Company with effect from 20 May 2021 (‘‘Resigned Directors’’) in order

to focus on each of their personal commitment. Mr. Lee has ceased to be a chairman of

the nomination committee and a member of the remuneration committee. Each of the

Resigned Directors confirmed that he/she has no disagreement with the Board and there

are no other matters in relation to his/her resignation that need to be brought to the

attention of the Stock Exchange and the shareholders of the Company.

The Board announces that each of Mr. Choi Wai Hong, Clifford (‘‘Mr. Choi’’) and Mr.

Lau Wai Leung, Alfred (‘‘Mr. Lau’’) has been re-designated from an independent

non-executive Director to an executive Director, with effect from 21 May 2021 (the

‘‘Re-designation’’). Mr. Choi has also been appointed as the chairman of the nomination
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committee and has ceased to be a chairman of the audit committee; and Mr. Lau has also

been re-designated as a member of the remuneration committee and has ceased to be a

member of the audit committee.

The biographies of Mr. Choi and Mr. Lau are set out below:

Mr. Choi Wai Hong, Clifford (蔡偉康), aged 63, obtained a finance degree in finance and

accounting from The Victoria University of Manchester, United Kingdom, in 1982. Mr.

Choi is a member of (i) The Hong Kong Institute of Certified Public Accountants; (ii)

The Institute of Chartered Accountants in England and Wales; (iii) The Association of

Chartered Certified Accountants; and (iv) The Taxation Institute of Hong Kong. Mr.

Choi currently holds the Hong Kong Institute of Certified Public Accountants Practising

Certificate.

Mr. Choi joined Pricewaterhouse (currently known as PricewaterhouseCoopers) in Hong

Kong since January 1983 and departed in July 1992 with his last position as manager. He

was subsequently a general manager in DCH MSC (China) Limited, NHK Distribution

Company Limited and Porsche Centre Hangzhou from July 1992 to June 1999, July 1999

to December 2003 and January 2004 to August 2012, respectively. He then joined

Princess Yacht Southern China Limited as a chief executive officer from September 2012

to November 2012 and later on as a director in the NHK Yacht Services division of NHK

Distribution Company Limited from December 2012 to August 2017. Mr. Choi then

joined Beijing Glory Star Centre Automotive Sales and Service Company Limited* (北京

極光星徽汽車銷售服務有限公司) as its general manager from September 2017 to January

2018. He re-joined NHK Distribution Company Limited since 2003 and currently serves

as its director. Mr. Choi served as an independent non-executive director of Bolina

Holding Co., Ltd, which was incorporated in the Cayman Islands with limited liability

and was delisted from the Main Board of the Stock Exchange on 10 March 2021, from 29

January 2021 to 10 March 2021 and currently serves as an executive director and an

authorised representative of Freeman FinTech Corporation Limited (Provisional

Liquidators Appointed), a company listed on the Main Board of the Stock Exchange

(stock code: 279) since 19 November 2020. Mr. Choi is also a non-executive director of

Xinming China Holdings Limited, a company listed on the Main Board of the Stock

Exchange (stock code: 2699) from 16 April 2021, and an independent non-executive

director of South Shore Holdings Limited, a company listed on the Main Board of the

Stock Exchange (stock code: 577) from 18 May 2021.

The Company will enter into a service contract with Mr. Choi. Mr. Choi is entitled to a

director’s fee of HK$35,000 per month which was determined by the Board after

considering a range of factors including his experience, duties and responsibilities and the

prevailing market conditions. The Company may also pay additional fees to Mr. Choi

based on his time, efforts and expertise to be exercised on Company affairs as determined

by the Board. Either party to the service contract may terminate the appointment by

giving the other party three months’ prior written notice.
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Mr. Choi will hold office until the next annual general meeting of the Company after his

appointment and is subject to retirement by rotation and re-election at the annual general

meetings of the Company in accordance with the Bye-laws of the Company.

Mr. Lau Wai Leung, Alfred (劉偉樑), aged 40, has over 18 years of working experience in

accounting, corporate finance, debt restructuring and private equity investment. He

obtained a bachelor’s degree in business administration from the City University of Hong

Kong in 2002. He is a member of the American Institute of Certified Public Accountants

and is also certified as a certified public accountant in Washington State of the United

States of America. Mr. Lau has been an independent non-executive director of Sau San

Tong Holdings Limited, a company listed on the GEM Board of the Stock Exchange

(stock code: 8200), since December 2016. Mr. Lau served as a non-executive director of

Risecomm Group Holdings Limited, a company listed on the Main Board of the Stock

Exchange (stock code: 1679) from 22 November 2017, and was subsequently

re-designated as an executive director on 21 January 2019 until 24 June 2020. Mr. Lau

was appointed as the company secretary from 3 July 2020 and was appointed as an

executive director from 19 January 2021.

The Company will enter into a service contract with Mr. Lau. Mr. Lau is entitled to a

director’s fee of HK$35,000 per month which was determined by the Board after

considering a range of factors including his experience, duties and responsibilities and the

prevailing market conditions. The Company may also pay additional fees to Mr. Lau

based on his time, efforts and expertise to be exercised on Company affairs as determined

by the Board. Either party to the service contract may terminate the appointment by

giving the other party three months’ prior written notice.

Mr. Lau will hold office until the next annual general meeting of the Company after his

appointment and is subject to retirement by rotation and re-election at the annual general

meetings of the Company in accordance with the Bye-laws of the Company.

Save as disclosed above, as at the date of this announcement, each of Mr. Choi and Mr.

Lau (i) has not held any positions with the Company and other members of the Group;

(ii) has not held any other directorship in public companies the securities of which are

listed on any securities market in Hong Kong or overseas in the last three years; (iii) does

not have any other major appointments and professional qualifications; (iv) does not

have any other relationship with any directors, senior management or substantial or

controlling shareholders of the Company; and (v) does not have any interests in the

shares of the Company within the meaning of Part XV of the SFO. Save as disclosed

above, there is no other information required to be disclosed pursuant to any of the

requirements under Rule 13.51(2)(h) to (v) of the Listing Rules and there are no other

matters in connection with the appointments of Mr. Choi and Mr. Lau as the executive

Directors that need to be brought to the attention of the shareholders of the Company.

Upon resignation of the Resigned Directors and the Re-designation, the number of

independent non-executive Directors and the members of audit committee fell below the

minimum number required under Rules 3.10(1) and 3.21 of the Listing Rules. In
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addition, the number of members of each of the remuneration committee and the

nomination committee no longer comprise a majority of independent non-executive

directors required under Rule 3.25 of the Listing Rules and under code provision A.5.1 of

the Corporate Governance Code contained in Appendix 14 to the Listing Rules. The

Company is endeavouring to identify suitable candidates to fill the vacancies as soon as

practicable, with the relevant appointment to be made within three months from 21 May

2021 to meet the requirements under Rule 3.11 of the Listing Rules. The Company will

make further announcement(s) in relation to the replacements as soon as practicable.

CONTINUED SUSPENSION OF TRADING

Trading in the shares of the Company on the Stock Exchange has been suspended with

effect from 9 : 00 a.m. on 2 July 2020 and will remain suspended until further notice. The

Company will keep its shareholders and the public informed of the latest development by

making further announcement(s) as and when appropriate.

Shareholders and potential investors are reminded to exercise caution when dealing in the

securities of the Company.

By Order of the Board

SAMSON PAPER HOLDINGS LIMITED

(Provisional Liquidators Appointed)

(For Restructuring Purposes Only)

YU Ngai

Company Secretary

Hong Kong, 21 May 2021

As at the date of this announcement, the Board comprises two executive Directors, namely

Mr. CHOI Wai Hong, Clifford and Mr. LAU Wai Leung, Alfred; and one independent

non-executive Director, namely Mr. LEUNG Vincent Gar-gene.

* for identification purposes only

– 4 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars true
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


